FY 2012
ANNUAL TAX INCREMENT FINANCE STATE OF ILLINOIS
REPORT 8 COMPTROLLER

JUDY BAAR TOPINKA
Name of Municipality: Moline Reporting Fiscal Year: 2012
County: Rock Island Fiscal Year End: 12/31/2012
Unit Code: 081-050-30
| TIF Administrator Contact Information
First Name: Patrick Last Name: Burke
Address: 619 16th Street Title; Economic Development Manager
Telephone: 309-524-2034 City: Moline Zip: 61265
Mobile E-mail pburke@moline.il.us
Mobile Bestwayto __ X___ Email Phone
Provider contact Mobile Mail

| attest to the best of my knowledge, this report of the redevelopment project areas in: City/Village of

is complete and accurate at the end of this reporting Fiscal year under the Tax Increment Allocation Redevelopment Act
-10 el. sea.l

65 ILCS 5/11-74.4-3 el. sea.l Oy the Industrial Jobs Recoverv Law [65 ILCS 5/11-74.
A 2/30//5

Wirilten signatur"e of TIF Administator Date
Section 1 (65 ILCS 5/11-74.4-5 (d) (1.5) and 65 ILCS 5/11-74.6-22 (d) {1.5)")
FILL OUT ONE FOR EACH TIF DISTICT
Name of Redevelopment Project Area Date Designated Date Terminated

TIF #1 Downtown 12/16/1986
TIF #2 One Moline Place 10/27/1998
TIF #3 Old Moline High School 4/13/2004
TIF #4 Autumn Trails 9/27/2005
TIF #5 KONE Centre 2/10/2009
TIF #6 Maline Place Phase 1] & III 2/9/2010
TIF #7 Moline Business Park 6/21/2011
TIF #8 Route 6 & 150 12/4/2012
TIF #9 41st Street 12/11/2012

*All statutory citations refer to one of two sections of the lllinois Municipal Code: the Tax Increment Allocation
Redevelopment Act [65 ILCS 5/11-74.4-3 el. seq.] or the Industrial Jobs Recovery Law [65 ILCS 5/11-74.6-10 el. seq.]




SECTION 2 [Sections 2 through § must be completed for gach redevelopment project area listed in Section 1.

Name of Redevelopment Project Area:

Moline Business Park

Primary Use of Redevelopment Project Area™:

Combination/Mixed

If "Combination/Mixed" List Component Types:

Office/Commercial

Tax Increment Allocation Redevelopment Act _ x_ Industrial Jobs Recovery Law

Under which section of the lllinois Municipal Code was Redevelopment Project Area designated? (check one):

Yes

Were there any amendments to the redevelopment plan, the redevelopment project area, or the State
Sales Tax Boundary? [65 ILCS 5/11-74.4-5 {d) (1) and 5/11-74.6-22 (d} {1)]
If yes, please enclose the amendment labeled Attachment A

Certification of the Chief Executive Officer of the municipality that the municipality has complied with all
of the requirements of the Act during the preceding fiscal year. [65 ILCS 5/11-74.4-5 {d) (3) and 5/11-74.6
22 (d} (3)]

|Please enclose the CEO Certification labeled Attachment B

Opinion of legal counsel that municipality is in compliance with the Act. [65 ILCS 5/11-74.4-5 {d) (4) and
5/11-74.6-22 (d} {4)]
Please enclose the Legal Counsel Opinion labeled Attachment C

Were there any activities undertaken in furtherance of the objectives of the redevelopment plan,
including any project implemented in the preceding fiscal year and a description of the activities
undertaken? [65 ILCS 5/11-74.4-5 {d) (7) (A and B) and 5/11-74.6-22 (d) {7) (A and B)]

If yes, please enclose the Activities Statement labeled Attachment D

Were any agreements entered into by the municipality with regard to the disposition or redevelopment
of any property within the redevelopment project area or the area within the State 5ales Tax Boundary?
[65 ILCS 5/11-74.4-5 (d) (7) (C) and 5/11-74.6-22 {d} {7) (C))

|If yes, please enclose the Agreement{s) labeled Attachment E

[s there additional information on the use of all funds recelved under this Division and steps taken by the
municipality to achieve the objectives of the redevelopment plan? [65 ILCS 5/11-74.4-5 (d} {7) {D) and
5/11-74.6-22 (d} (7) (D))

If yes, please enclose the Addltional Information labeled Attachment F

Did the municipality's TIF advisors or consultants enter into contracts with entities or persons that have
received or are receiving payments financed by tax increment revenues produced by the same TIF? [65
ILCS 5/11-74.4-5 (d) (7) (E) and 5/11-74.6-22 (d) (7) (E)]

If yes, please enclose the contract(s) or description of the contract{s) labeled Attachment G

Were there any reports or meeting minutes submitted to the municipality by the joint review board? [65
ILCS 5/11-74.4-5 {d) {7) {F) and 5/11-74.6-22 (d) (7) (F)]
|If yes, please enclose the Joint Review Board Report labeled Attachment H

Were any obligations issued by municipality? [65 ILCS 5/11-74.4-5 (d] (8) (A} and
5/11-74.6-22 (d} {8) (A)]
if yes, please enclose the Officlal Statement labeled Attachment !

Was analysis prepared by a financial advisor or underwriter setting forth the nature and term of
obligation and projected debt service including required reserves and debt coverage? {65 ILCS 5/11-74.4-
5{d) (8) (B} and 5/11-74.6-22 (d) (8) (B))

If yes, please enclose the Analysis labeled Attachment J

Cumulatively, have deposits equal or greater than $100,000 been made into the special tax allocation
fund? 85 ILCS 5/11-74.4-5 (d) (2) and 5/11-74.6-22 (d) (2)

If yes, please enclose Audited financial statements of the special tax allocation fund

labeled Attachment K

Eumulatively. have deposits of incremental revenue egual to or greater than $100,000 been made into
the special tax allocation fund? [65 ILCS 5/11-74.4-5 (d) (9) and 5/11-74.6-22 (d) (9))

If yes, please enclose a certified letter statement reviewing compliance with the Act labeled
Attachment L

A list of all intergovernmental agreements in effect in FY 2010, to which the municipality is a part, and an
accounting of any money transfarred or received by the municipality during that fiscal year pursuant to
those intergovernmental agreements. [65 ILCS 5/11-74.4-5 (d) (10)]

If yes, please enclose list only of the Intergovernmental agreements labeled Attachment M

X

* Types include: Central Business District, Retail, Other Commercial, Industrial, Residential, and Combination/Mixed.

Fy 2012

TIF 7 Moline Business Park



SECTION 3.1 - (65 ILCS §/11-74.4-6 (d) {5) and 65 ILCS 5/11-74.6-22 (d} (5))
Pravide an analysis of the speclal tax allocation fund.

Fund Balance at Beginning of Reporting Period I S 5,786,190 |

Revenue/Cash Receipts Deposited in Fund During Reporting FY: Reporting Year | Cumulative* % of Total
Property Tax Increment ] 204 | 8 204 0%
State Sales Tax Increment 0%
Local Sales Tax Increment 0%
State Utility Tax Increment 0%
Local Utility Tax Increment 0%
Interest 3 10,030 | 5 14,358 0%
Land/Building Sale Proceeds 0%
Bond Proceeds S 6,671,413 100%
Transfers from Municipal Sources 0%
Private Sources 0%
Other {identify source ; If muftiple other sources, attach

schedule) 0%

Total Amount Deposited in Speclal Tax Allocation
Fund During Reporting Period

Cumulative Total Revenues/Cash Receipts

Total Expenditures/Cash Disbursements {Carried forward from Section 3.2) I 5

Distribution of Surplus

Total Expenditures/Disbursements

NET INCOME/CASH RECEIPTS OVER/(UNDER} CASH DISBURSEMENTS

FUND BALANCE, END OF REPORTING PERIOD*

* if there is a positive fund balance at the end of the reporting pericd, you must complete Section 3.3

FY 2012

*must be completed where 'Reporting Year’ is

$ 6,685,975 |

100%|

populated
[$ 10,234 |
|
62,850 |
I |
B 62,850 |
Ls {52,616)]
[s  5,733575]

TIF 7 Moline Business Park



SECTION 3.2 A- (65 ILCS 5/11-74.4-5 (d) (5) and 65 ILCS 5/11-74.6-22 {d) (5)}

PAGE 1

ITEMIZED LIST OF ALL EXPENDITURES FROM THE SPECIAL TAX ALLOCATION FUND
{by category of permissible redevelopment cost, amounts expended during reporting perlod)

FOR AMOUNTS >$10,000 SECTION 3.2 B MUST BE COMPLETED

Category of Permissible Redevelopment Cost (65 ILCS 5/11-74.4-3 (q) and €5 ILCS 5M1-74.6-

10 {o)] Amounts Reporting Flscal Year
1. Costs of studies, administration and professiona! services—Subsections (g){1) and {0} (1)

Administration 5,252

Professional Services 56,508

62,850

2. Cost of marketing sites—Subsections (q)(1.8) and (0)(1.6)

3. Property assembly, demolition, site preparalicn and environmental site improvement costs.
Subsection (g)(2), (0)(2) and (6X3)

buildings. Subsection {q)(3) and (o}{4)

4. Cosls of rehabmiation, reconsyuchion, repair or remﬁelmg and replacement of exasimg puElc

§_Costs of construction of public works and improvements. Subsection {q)(4) and (O}5)

18. Costs of removing contaminants required by environmental laws or rules (o}6) - Industrial Jobs|
Recovery TIFs ONLY

FY 2012

TIF 7 Moline Business Park



SECTION3.2 A
PAGE 2
7. ost of job iraining and refraining, INcluding "wellare o work® programs Subsechon (qHG). (7]
and {0)(12)
s 5
8. Financing costs. Subsection {g) (68) and {(o}{B)
$ -
9. Approved capital costs. Subsection (q)(7) and (0)(9)
3 -
10 Cost of Reimbursing schoo! districts for their increased costs caused by TIF assisted housing
|projects. Subsection {9)(7.5) - Tax Increment Aliocation Redevelopment TIFs ONLY
$ -
11. Relocation costs. Subsection (g)(8) and {0){10) ik
[} -
12. Payments in Feu of taxes. Subsection {q){9) and (0}{11)
$ -
3. Cosls of job fraining, relraining advanced vocational or career equcation provided Dy oiher
taxing bodies. Subsection {q)(10) and (0){12}
$ 5

Fy 2012 TiF 7 Moline Business Park



SECTION 3.2 A
PAGE 3
14. Costs of reimbursing private developers for interest expenses incurred on approved
redevelopment projects. Subsection (g){11){A-E) and (o){13){A-E}
$ B
15. Costs of construction of new housing units for low income and very low-income househalds |-
Subsection {(q)(11)(F} - Tax Increment Allocation Redevelopment TIFs ONLY
$ -
18. Cost of day care services and operational costs of day care centers. Subsection (q) {11.5) - Tax
Increment Allocation Redevelopment TIFs ONLY
3 -
|TOTAL ITEMIZED EXPENDITURES | |'s 62,850 |

FY 2012 TIF 7 Moline Business Park



Section 3.2 B

List all vendors, including other municipal funds, that were paid in excess of $10,000 during the current

reporting year.

There were no vendors, including other municipal funds, paid in excess of

$10,000 during the current reporting period.

Name Service Amount
Gere Dismer Architects, LLC Architectural 20,000.00
Missman, Inc Engineering Services 32,910.00

FY 2012

TIF 7 Moline Business Park



SECTION 3.3 - (65 ILCS 5/11-74.4-5 (d}) (5) 65 ILCS 11-74.6-22 (d) (5))
Breakdown of the Balance in the Special Tax Allocation Fund At the End of the Reporting Period

FUND BALANCE, END OF REPORTING PERIOD [$ 5,733,575 |

Amount of Original

Issuance Amount Designated

1. Description of Debt Obligations
General Obligation Bonds 2011A 5 7,605,000 | $ 12,181,018
Total Amount Designated for Obligations | 5 7,605,000 ] [ 12,181,018 I
2. Description of Project Costs to be Paid
Total Amount Designated for Project Costs B -
TOTAL AMOUNT DESIGNATED | - 12,181,018 |
SURPLUS*(DEFICIT) I $ (&447,444)]

* NOTE: If a surplus is calculated, the municipality may be required to repay the amount to overlapping taxing

Fy 2012 TIF 7 Moline Business Park



SECTION 4 [65 ILCS 5/11-74.4-5 (d) (6) and 65 ILCS 5/11-74.6-22 (d} {6)]

Provide a description of all property purchased by the municipality during the reporting fiscal year within the

redevelopment project area.

Property Acquired by the Municipality Within the Redevelopment Project Area

X___ No property was acquired by the Municipality Within the Redevelopment Project Area

Property (1):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property {(2):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (3):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

Property (4):

Street address:

Approximate size or description of property:

Purchase price:

Seller of property:

FY 2012

TIF 7 Moline Business Park



SECTION 5 - 65 ILCS 5/11-74.4-5 (d) (T} (G) and &5 ILCS 5/11-74.6-22 (d} (7) {G)

PAGE 1

If NO projects were undertaken by the Municipality Within the Redevelopment Project Area, indicate so in

the space provided:

X

If Projects WERE undertaken by the Municipality Within the Redevelopment Project Area enler the TOTAL

number of projects and list them in detail below.

SECTION 5 PROVIDES PAGES 1-3 TO ACCOMMODATE UP TO 25 PROJECTS. PAGE 1 MUST BE INCLUDED WITH TIF
REPORT. PAGES 2-3 SHOULD BE INCLUDED |F PROJECTS ARE LISTED ON THESE PAGES

TOTAL:

11/1/99 to Date

Estimated Investment
for Subsequent Fiscal
Year

Total Estimated to

Complete Project

Private Investment Undertaken (See Instructions)

€A

% -

$

Public Investment Undertaken

$ -

Ratio of Private/Public Investment

Project 1:

Privale invesiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 2:

Private Investment Underlaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 3:

Private Invesiment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 4:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 5:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

Project 6:

Private Investment Undertaken (See Instructions)

Public Investment Undertaken

Ratio of Private/Public Investment

FY 2012
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Optional: Information in the following sections is not required by law, but would be helpful in evaluating the performance

of TIF in Winois.

SECTION G

Provide the base EAV (at the time of designation) and the EAV for the year reported for the redevelopment project area

Year redevelopment
project area was

designated Base EAV

Reporting Fiscal Year
EAV

2011] §

171,939 | $

171,395 |

List all overlapping tax districts in the redevelopment project area.
If overlapping taxing district received a surplus, list the surplus.

__X___ The overlapping taxing districts did not receive a surplus.

Overlapping Taxing District

Surplus Distributed from redevelopment
preject area to overlapping districts

Rock Island County

Blackhawk Township

City of Moline

Moline School District #40

Rock Island /Milan School District #41

Metropolitan Airport Authority

Blackhawk College #503

Metropolitan Mass Transit

R R R R N R RV A EP R A R Y R A RV A RV S KT AT, S EF. Y

SECTION 7
Provide information about joh creation and retention

Number of Jobs
Created

Number of Jobs
Retained

Description and Type
{Temporary or

Permanent) of Jobs Total Salaries Paid

RO R RO R RP S EP L TS

SECTION 8

Provide a general description of the redevelopment project area using only major boundaries:

[

Optional Documents Enclosed
Legal description of redevelopment project area No
Map of District Yes

FY 2012
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ATTACHMENT B

TFi1-9
Certification of Chief Executive Officer

I, Scott Raes, am the duly elected Chief Executive Officer of the City of Moline, County
of Rock Island, State of Illinois, and as such do hereby certify that the City of Moline has
complied with all requirements pertaining to the Tax Increment Financing
Redevelopment Act during fiscal year 2012 (January 1* - December 31%).

1e[13 Sttt Revo

Date’ | Scott Raes, Mayor




ATTACHMENT C

TIF1-9
OPINION OF LEGAL COUNSEL

I, Maureen Riggs, am the City Attomey for the City of Moline, Illinois.

I have received all information provided to me by the city administration, and based on
that information, I believe that the City of Moline has conformed to all applicable
requirements of the Tax Increment Redevelopment Allocation Act (found generally at 65
ILCD 5/11-74.4-1, et seq) set forth there under to the best of my knowledge and belief for
fiscal year 2012 (January 1* - December 31%).

(0-.22.15 Mot € 974,
Date Maureen Riggs, Cﬁ@;ttomey




ATTACHMENT D

TIF 7
ACTIVITIES STATEMENT

The Metropolitan Airport Authority of Rock Island County has terminated its relationship
with the developer of Case Creek Trails. The airport authority hired SB Friedman
Development Advisors to develop a market analysis. The analysis determined that light
industrial was the best potential use.



ATTACHMENT H

Joint Review Board Meeting
TIF 1-7 Review for 2011
Committee-of-the- Whole
August 16, 2012 9:00 AM
Minutes

Taxing District:

Moline Township: Dave Hendrickx

City of Moline: Patrick Burke, Ray Forsythe, Lew Steinbrecher
Moline School District #40: Absent

Rock Island/Milan School District #41: Absent

Blackhawk Township: Absent

MetroLINK: Absent

Metro Airport Authority: Absent

Rock Island County: Absent

Blackhawk College: Absent

Patrick Burke created a trend analysis for each Tax Increment Finance (TIF) district in
order to review the performance of each district over the past five years,

TIF 1 Downtown (1986)

Since 2007, the fund balance deficit has tripled. The expenditures each year were greater
than the revenue generated each year. The largest expenditure every year was debt
service. Administrative/Professional Services, Rebates to Developers, and Land
Acquisition/Site Preparation also contributed to expenditures. In 2011, those four
categories accounted for 100% of the expenditures ($4,990,766). The district’s equalized
assessed value (EAV) has been relatively flat since 2008.

Two projects continued to move forward. Phillips Lofts was a $1.6 million project that
will be converting a vacant building into 18 market rate apartments with commercial
space on the first floor. It should be completed by September, 2012. Also, land
acquisition for the Amtrak station continued. The City acquired 315 Twelfth Street and
1121 Fourth Avenue.

TIF 2 One Moline Place (1998)

The fund balance deficit has increased since 2007. The annual debt service has been
greater than the property tax revenue. The decline in the housing market has negatively
impacted this project for several years. The EAV declined in 2011. One Moline Place
experienced a great deal of positive momentum during 2011, Site grading after the
demolition of the former nurses’ dorm building occurred. The TIF district was extended
12 years. With the additional time, the TIF has been projected to pay down the deficit by
its termination date.



TIF 3 Old Moline High School (2004)
Although the EAV has been relatively flat since 2007, this residential project has

remained strong. Gorman & Company restored a vacant building into a $9.9 million 60
apartment unit project. The fund balance has been stable. The developer rebate has been
the only major expenditure.

TIF 4 Autumn Trails (2005)

Autumn Trails has been a senior living project which has offered townhomes and an
assisted living center. It has been another residential project negatively impacted by the
decline in the housing market. Sales slowed considerably and the value of the current
units has declined. The EAV has been declining since 2007. The fund balance has
remained stable, however.,

TIF 5 KONE Centre (2009)

Construction of an eight story, 125,000 sf multi-use building estimated at $40 million
began in 2011. The project will be completed by summer, 2012. KONE will be the main
tenant.

TIF 6 Moline Place Phase II & 111 (2010)

The City took possession of the land located within TIF 6 in February and issued a
Request for Proposals March 1. Negotiations with an interested developer continued
throughout 2011 related to the conceptual design and configuration of a residential
subdivision, including the possibility of the City installing the public infrastructure and
the developer building the residential housing units,

TIF 7 Moline Business Park (2011])
The City annexed 134 acres, created the TIF district, and then issued a bond for

$7,605,000. The TIF reimbursed nearly $900,000 in expenses.




ATTACHMENT K

TiF1-7
AUDITED FINANCIAL STATEMENTS




CITY OF MOLINE

COMBINING BALANCE SHEET - CONCLUDED
NONMAJOR GOVERNMENTAL FUNDS
As of December 31, 2012

Special Revenue

Tax Increment Tax Increment Tax Increment Tax Increment Tax Increment
Financing #5 _Financing #7 Financing #8 _Financing#9  Financing #10

ASSETS
Cash and cash equivalents § 32,190 § - 8 17,428 § 435 § 11,102
Restricted cash and cash
equivalents - 4,134,611 - -
Investments - -
Restricted investments - 1,592,969 - - -
Receivables (net)
Property taxes 40,457 - - - -
Accounts - -
Accrued interest - 6,293 - - -
Loans - - - - -
Other taxes - - - - -
Due from other
governments - - -
Due from other funds - - - - -
Prepaid items - - - - -

TOTAL ASSETS $§ 72847 $ 5733873 § 17,428 § 435 $ 11102

LIABILITIES AND FUND
BALANCES
Liabilities
Accounts payable $ - 8 5
Accrued expenses - 252 5 S 3
Due to other funds - 46 5 = -
Deferred revenues 32,365 -
Deposits -
Line of credit = =
Interfund advances S -
Toftal Liabilities 32,365 298 35.000 - 40,000

Fund Balances
Nonspendable - -
Restricted 40,282 5,733,575 - 435 -
Committed - -
Assigned - - - -
Unassigned - - (17.572) - {28.898)

Total Fund Balances
{Deficit) 40,282 5,733,575 {17.572) 435 (28.898)
TOTAL
LIABILITIES
AND FUND
BALANCES $ __ 72647 § 6733873 § 17428 $ 435 $§__ 11102
Page 100




CITY OF MOLINE

COMBINING STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES
IN FUND BALANCES - CONCLUDED
NONMAJOR GOVERNMENTAL FUNDS
For the Year Ended December 31, 2012

Special Revenue

Tax Increment Tax Increment Tax Increment Tax Increment Tax Increment
Financing#5 _Financing#7 _Financing #8 _Financing#9  Financing #10

REVENUES
Taxes $ 32,366 $ 204 § - % - 8 -
Intergovernmental - -
Charges for services - - - - -
Fines, forfeitures and
penaities - - -
Use of money and property 2 10,031 1 2 -
Contributions - - - - -
Miscellaneous - -
Total Revenues 32,368 10,235 1 2 -
EXPENDITURES
Current
General government - - - - -
Public works - - - - -
Economic development - 62,850 14,723 27,569 28,898
Culture and recreation - - - - -
Libraries - - - - -
Capital Qutilay - - - - -
Debt Service
Interest and fiscal
charges - - - - -
Bond issuance costs - - - -
Total Expenditures - 62,850 14.723 27,569 28,898
Excess (deficiency) of
revenues over expenditures 32,368 {52,615) (14.722) {27,567) {28.898)
OTHER FINANCING
SOURCES (USES)
Transfers In - - - - -
Transfers out - - - - -
Total Other Financing
Sources (Uses) - - - - -

- - =

Net Change in Fund

Balances 32,368 (52,615) (14,722) (27,567) {28,898)
FUND BALANCES
(DEFICITS) - Beginning of
Year 7914 5.786.190 (2,850) 28.002 -

FUND BALANCES

DEFICITS} - END OF
g'EAR ) 3 40,282 § 5733575 % (17.572) § 435 § (28,898)

e, e e e e

Page 106



ATTACHMENT L
CERTIFIED AUDIT REPORT

Following is the Section “Q"” compliance letter dated June 12, 2013 for fiscal year 2012.



-

BAKER TILLY

Baker Tilly Virchow Krause, LLP
1301 W 22nd St, Ste 400

Ozk Brock, IL 60523-3389

el 630 990 3131

fax 6309900039

bakertilly.com

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE
TAX INCREMENT FINANCING DISTRICTS

To the Honorable Mayor and
Members of the City Council
City of Moline
Moline, llinois

We have audited the basic financial statements of the City of Moline, llinois, as of and for the year ended
December 31, 2012, and have issued our report thereon dated June 12, 2013, We conducted our audit in
accordance with auditing standards generally accepted in the United States of America.

Compliance with laws, reguiations, contracts and grants applicable to the City of Moline is the responsibility of
the City of Moline’s management. As part of obtaining reasonable assurance about whether the financial
statements are free of material misstatements, we performed tests of the City of Moline’s compliance with
provisions in Subsection (q) of Section 11-74.4-3 of Public Act 85-1142, “An Act in Relation to Tax Increment
Financing”, noncompliance with which could have a direct and material effect on the determination of the
financial statement amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion.

The resulis of our tests disclosed no instances of noncompliance.

This report is intended solely for the information and use of the City Council, management, the State of lllinais,
and others within the City and Is not intended to be, and should not be, used by anyone other than the specified
parties.

Rl Yill, Vi Kras, 127

Qak Brook, Illlino
June 12, 2013

o Indepasdast mymbar ol
B ARER Ty
INTERMATIONAL



