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CERTIFICATE

I, Janine A. Hollembaek Parr, City Clerk of the City of Moline, Illinois, hereby certify that
the foregoing ordinance entitled: “An Ordinance Authorizing the Issuance of General Obligation
Refunding Bonds, Series 2020B, of the City of Moline, Illinois,” is a true copy of an original
ordinance which was duly adopted by the recorded affirmative votes of not less than six members
of the City Council of the City at a meeting thereof which was duly called and held at 6:00 p.m.
on August 4, 2020, at City Hall, and at which a quorum was present and acting throughout, and
that said copy has been compared by me with the original ordinance signed by the Mayor of the
City on August 4, 2020, and thereafter published in pamphlet form on August 5, 2020, and
recorded in the Ordinance Book of the City and that it is a correct transcript thereof and of the
whole of said ordinance, and that said ordinance has not been altered, amended, repealed or
revoked, but is in full force and effect.

| further certify that the agenda for said meeting included the ordinance as a matter to be
considered at the meeting and that said agenda was posted at least 48 hours in advance of the
holding of the meeting in the manner required by the Open Meetings Act, 5 lllinois Compiled
Statutes 120, and was continuously available for public review during the 48 hour period preceding
the meeting.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the City
this day of August, 2020.

City Clerk

(SEAL)
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CERTIFICATE

I, Janine A. Hollembaek ParCity Clerk of the City of Moline, lllinois, herebgertify
that the foregoing ordinance entitled: “An Ordinance Authorizing the Issuance of General
Obligation Refunding Bonds, Series22B, of the City of Moline, Illinois,” is a true copy of an
original ordinance which was duly adopted by the recordearedtive votes of not less than six
members of the City Council of the City at a meeting thereof which was duly called and held at
6:00p.m. onAugust 4 220, at City Hall, and at which a quorum was present and acting
throughout, and that said copy hagteompared by me with the original ordinance signed by
the Mayor of the City orAugust 4, 220, and thereafter published in pamphlet form on
Augustb, 220, and recorded in the Ordinance Book of the City and that it is a correct transcript
thereof and ofthe whole of said ordinance, and that said ordinance has not been altered,
amended, repealed or revoked, but is in full force and effect.

| further certify that the agenda for said meeting included the ordinance as a matter to be
considered at the meetiragnd that said agenda was posted at least 48 hours in advance of the
holding of the meeting in the manner required by the Open Meetings Alhos Compiled
Statutes 120, and was continuously available for public review during the 48 hour period
precedng the meeting.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the City
this day ofAugust 2020

City Clerk
(SEAL)
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No Official Statement will be prepared for this Offering. By the Purchaser’s acceptance of the Bonds, the
Purchaser shall be deemed to have had access to such financial and other information concerning the City and
the Bonds as the Purchaser deemed necessary to make an independent decision to purchase the Bonds, including
the opportunity, at a reasonable time prior to our purchase of the Bonds, to ask questions and receive answers
concerning the City and the terms and conditions of this Offering.

PRELIMINARY TERM SHEET DATED , 2020

CITY OF MOLINE
Rock Island County, Illinois
$2,280,000* General Obligation Refunding Bonds, Series 2020B

Issuer: City of Moline, Rock Island County, Illinois (the “City”).

Issue Description: General Obligation Refunding Bonds, Series 2020B (the “Bonds”).
Par: $2,280,000*.

Response Date: Responses are due by August 3, 2020 by 11:00 a.m.

Award Date: August 4, 2020.

Municipal Advisor: Speer Financial, Inc., Chicago, Illinois.

Placement Agent: Robert W. Baird & Co., Inc., Naperville, Illinois.

Bond Counsel: Katten Muchin Rosenman LLP, Chicago, Illinois.

Dated Date: August 26, 2020 (anticipated).

Delivery Date: August 26, 2020 (anticipated).

Interest Payment Dates: Each May 1 and November 1, beginning November 1, 2020. Interest is calculated
on a 360-day year of twelve 30-day months.

Principal Payment Date: =~ November 1.

Record Date: The close of business on the 15th day of the month next preceding any interest
payment date on such Bond.

Purchaser: TBD.

Purchase Price: Par.

*Subject to change.



City of Moline, Rock Island County, Illinois

$2,280,000* General Obligation Refunding Bonds, Series 2020B

Maturity Schedule:

Optional Redemption:

Term Bond Option:

Authority:

Purpose:

Security:

*Subject to change.

The Bonds will mature on November 1 in the following years and amounts:

Year Principal Amount* Coupon
2021 555,000 %
2022l 565,000 %
2023 ... 575,000 %
2024l 585,000 %

Average Life: 2.702 Years*
The Bonds are not subject to optional redemption prior to maturity.

Bidders shall have the option to designate certain consecutive maturities of the
Bonds as term bonds ("Term Bonds") bearing a single interest rate or yield. If the
successful bidder designates certain consecutive serial maturities of the Bonds to be
combined as Term Bonds as allowed herein, then such Term Bonds shall be subject
to mandatory sinking fund redemption by the City at a redemption price equal to
100% of the principal amount thereof, together with accrued interest to the date
fixed for redemption at the rate stated in the Term Bonds to be redeemed. Each
such mandatory sinking fund redemption shall be made on the date on which a
consecutive maturity included as part of a Term Bond is payable in accordance
with the preliminary principal amounts for the Bonds listed herein for such
principal payment date. Bidders must specify Term Bond designation within their
bid.

The Bonds are being issued pursuant to the City's home rule powers as provided by
Article VII, Section 6 of the 1970 Illinois Constitution and pursuant to a bond
ordinance to be adopted by the City Council on the 4th day of August 2020 (the
“Bond Ordinance™).

Proceeds of the Bonds are to be used to refund a portion of the City’s outstanding
General Obligation Refunding Bonds, Series 2012F, and to pay the costs of
issuance of the Bonds.

In the opinion of Bond Counsel, the Bonds are valid and legally binding general
obligations of the City and the City is obligated to levy ad valorem taxes upon all
the taxable property within the City for the payment of the Bonds and the interest
thereon without limitation as to rate or amount. However, the enforceability of
rights or remedies with respect to the Bonds may be limited by bankruptcy,
insolvency or other laws affecting creditors’ rights and remedies heretofore or
hereafter enacted.



City of Moline, Rock Island County, Illinois

$2,280,000* General Obligation Refunding Bonds, Series 2020B

Tax Status:

Bank Qualification:

Legal Opinion:

Credit Rating:

Registrar/Paying Agent:

Registered or Book-Entry:

Denomination:

Expenses:

No Continuing Disclosure
Undertaking:

*Subject to change.

The Bond Ordinance provides for the levy of ad valorem taxes, unlimited as to rate
or amount, upon all taxable property within the City in amounts sufficient to pay,
as and when due, all principal of and interest on the Bonds. The Bond Ordinance
will be filed with the County Clerk of Rock Island County, and will serve as
authorization to said County Clerk to extend and collect the property taxes as set
forth in the Bond Ordinance.

Subject to compliance by the City with certain covenants, in the opinion of Bond
Counsel, under present law, interest on the Bonds is excludable from gross income
of the owners thereof for federal income tax purposes and is not included as an
item of tax preference in computing the federal alternative minimum tax for
individuals. Interest on the Bonds is not exempt from present State of Illinois
income taxes

The Bonds are “qualified tax-exempt obligations” under Section 265(b)(3) of the

Internal Revenue Code of 1986, as amended.

Bond Counsel will provide an opinion as to the validity of and federal tax
exemption of the interest on the Bonds. See “APPENDIX A - Proposed Form of
Opinion of Bond Counsel”.

A credit rating will not be requested for the Bonds.

The Purchaser.

The Bonds will be registered with the Registrar. Typewritten Bonds will be issued.
The Bonds will not be DTC eligible and will be available in physical form only.

The Bonds will be issued in fully registered form, without coupons, in
denominations of $100,000 and $1,000 in excess thereof.

The City will pay for all necessary legal opinions and Municipal Advisor’s fee.
This Bond issue is not subject to the continuing disclosure provisions of section

(b)(5) of Rule 15¢2-12 adopted by the Securities and Exchange Commission under
the Securities and Exchange Act of 1934.



City of Moline, Rock Island County, Illinois

$2,280,000* General Obligation Refunding Bonds, Series 2020B

Rule G-34, as Amended:

Representation of City:

Representations of
Purchaser:

*Subject to change.

Rule G-34, as amended, extends to non-dealer municipal advisors the requirement
that a municipal advisor obtain a CUSIP number when advising on a competitive
transaction in municipal securities.

Rule G-34, as amended, provides a principles-based exception for municipal
advisors in competitive sales from the CUSIP number requirements when selling a
new issue of municipal securities in certain circumstances where the municipal
advisor reasonably believes (e.g., by obtaining a written representation) that the
present intent of the purchasing entity is to hold the municipal securities to maturity
or earlier redemption or mandatory tender. Specifically, Rule G-34(a)(i)(F)
provides as follows:

“(F) [A] municipal advisor advising the issuer with respect to a competitive sale of
a new issue, which is being purchased directly by a bank, any entity directly or
indirectly controlled by the bank or under common control with the bank, other
than a broker, dealer or municipal securities dealer ... may elect not to apply for
assignment of a CUSIP number or numbers if the ... municipal advisor reasonably
believes (e.g., by obtaining a written representation) that the present intent of the
purchasing entity or entities is to hold the municipal securities to maturity ....”

Should your bid be the best bid and should this not be relevant in your situation
please advise Speer Financial, Inc. immediately.

This Term Sheet has been prepared under the authority of the City Council, and
approved for distribution to the prospective purchasers of the Bonds. All
statements and information presented in this Term Sheet have been obtained from
reliable sources and are believed to be correct, but are not guaranteed by the City,
Bond Counsel or the Municipal Advisor.

The Purchaser will be required to execute an Investor Letter in a form prepared by
Bond Counsel. In the Investor Letter, the Purchaser will certify, among other
things, that it (i) has knowledge and experience in financial and business matters,
including the acquisition and holding of tax-exempt obligations, and that it is
capable of evaluating the merits and risks of purchasing the Bonds and is able to
bear such risks, and (ii) is purchasing the Bonds for its own account solely for
investment purposes and not with a view to any distribution. A form of Investor
Letter may be requested from Bond Counsel.

By submitting a bid, the Purchaser understands that Bond Counsel represents the
City in the Bond transaction and, if the Purchaser has retained Bond Counsel in an
unrelated matter, the Purchaser represents that the signatory to this Term Sheet is
duly authorized to, and does consent to and waive for and on behalf of the
Purchaser, any conflict of interest of Bond Counsel arising from any adverse
position to the City in this matter; such consent and waiver shall supersede any
formalities otherwise required in any separate understandings, guidelines or
contractual arrangements between the Purchaser and Bond Counsel.



City of Moline, Rock Island County, Illinois
$2,280,000* General Obligation Refunding Bonds, Series 2020B

Financial and Economic
Characteristics of the
City: See “APPENDIX B - Certain Financial and Economic Characteristics of the
City” for information on the City’s overlapping taxing entities, outstanding debt,
selected financial information and debt limit ratios, largest taxpayers, equalized
assessed valuation (“EAV”), and tax rates by purpose for the past five years.

Audited Financial
Statement: See “APPENDIX C - Audited Financial Statement of the City for the Fiscal
Year Ended December 31, 2019” for more information on the City’s recent
financial performance.

This Term Sheet may be executed in counterparts, each of which shall be an original and both of which shall
constitute but one and the same instrument.

Signature:

Purchaser:

Name:

Title:

The foregoing offer is hereby accepted this _ th day of _ , 2020, by the City of Moline, Rock Island County,
Illinois, and in recognition thereof is signed by the officials of the City empowered and authorized to make such
acceptance.

Accepted on behalf of
City of Moline, Rock Island County

Carol Barnes
Finance Director

*Subject to change.



APPENDIX A
PROPOSED FORM OF OPINION OF BOND COUNSEL
[KATTEN MUCHIN ROSENMAN LLP]

[TO BE DATED CLOSING DATE]



General Obligation Bonded Debt(7)
(Principal Only)

APPENDIX B

Qutstanding Principal

CERTAIN FINANCIAL AND ECONOMIC CHARACTERISTICS OF THE CITY

Taxable Taxable Taxable Taxable
Series Series Series Series Series Series Series Series Series
Calendar 2010A 2011A 2011B 2012A 2012B 2012C 2012E 2012F 2012G
Year (2/11) (12/1) (2/1) (11/1) (11/1) (11/1) (11/1) (11/1) (11/1)
$ 0 $330,000 $ 0 $145,000 $70,000 $1,010,000 $765,000 $ 500,000 $460,000
415,000 0 1,415,000 155,000 75,000 0 340,000 520,000 0
435,000 0 1,470,000 155,000 75,000 0 0 545,000 0
0 0 0 165,000 80,000 0 0 570,000 0
0 0 0 165,000 85,000 0 0 595,000 0
0 0 0 175,000 85,000 0 0 0 0
0 0 0 185,000 90,000 0 0 0
0 0 0 195,000 95,000 0 0 0 0
0 0 0 195,000 100,000 0 0 0 0
0 0 0 205,000 100,000 0 0 0 0
0 0 0 215,000 105,000 0 0 0 0
0 0 0 225,000 110,000 0 0 0 0
$850,000 $330,000 $2,885,000 $2,180,000 $1,070,000 $1,010,000 $1,105,000 $2,730,000 $460,000
Qutstanding Principal
Taxable
Series Series Series Series The Less: The Cumulative
Calendar 2012H 20121 2016 2020A Bonds(2) Refunded Total Principal Retired(2)
_Year (11/1) (11/1) (12/1) (12-1) (11/1) _Bonds(2) Outstanding(2) Amount Percent
$860,000 $685,000 $ 45,000 $ 20,000 $ 0 $ 0 $ 4,890,000 $4,890,000 15.22%
900,000 0 45,000 460,000 555,000 (520,000) 4,360,000 9,250,000 28.79%
930,000 0 45,000 495,000 565,000 (545,000) 4,170,000 13,420,000 41.77%
740,000 0 290,000 535,000 575,000 (570,000) 2,385,000 15,805,000 49.20%
0 0 1,125,000 570,000 585,000 (595,000) 2,530,000 18,335,000 57.07%
0 0 1,160,000 615,000 0 0 2,035,000 20,370,000 63.41%
0 0 1,200,000 665,000 0 0 2,140,000 22,510,000 70.07%
0 0 1,235,000 675,000 0 0 2,200,000 24,710,000 76.92%
0 0 1,275,000 710,000 0 0 2,280,000 26,990,000 84.02%
0 0 1,315,000 740,000 0 0 2,360,000 29,350,000 91.36%
0 0 1,355,000 765,000 0 0 2,440,000 31,790,000 98.96%
0 0 0 0 0 0 335,000 32,125,000 100.00%
$3,430,000 $685,000 $9,090,000 $6,250,000 $2,280,000 $(2,230,000) $32,125,000

Source: the City.
(2)  Subject to change.



Detailed Overlapping Bonded Debt (/)
(As of November 20, 2019)

Outstanding

Applicable to City

Debt(2) Percent(3) Amount
Schools:
East Moline School District Number 37 ...........cccccvvveiinnnen. $23,200,000 3.65% $ 846,800
Moline School District Number 40 .............cccccvrvennnne. 49,671,253 86.53% 42,980,535
Blackhawk Community College District Number 503 . ... 42,190,000 18.43% 7,775,617
TOtAI SCNOOIS ... .o et $51,602,952
Others:
Rock Island County ..........ccooveeeniniieiiicereeeeeeee e $12,205,000 29.20% $ 3,563,860
Rock Island County Forest Preserve District........... 7,335,000 29.20% 2,141,820
Rock Island County Public Building Commission.... 28,900,000 29.20% 8,438,800
Metropolitan Mass Transit District .........c.c..ccccvveeee.. 5,645,000 43.64% 2,463,478
Metropolitan Airport Authority ........... 17,185,000 38.76% 6,660,906
TOtAl OLNEIS ... ettt ettt ettt s et e e e e sae e as $23,268,864
Total Schools and Others Overlapping Bonded Debt ..ot $74,871,816
Note: (1) Source: Rock Island County Clerk.
(2) Includes original principal amounts of capital appreciation bonds.
(3) Percentages are based on 2019 Equalized Assessed Valuations, the most recent available.
Statement of Bonded Indebtedness
Ratio To Per Capita
Amount Equalized Estimated (2010 Census
Applicable Assessed Actual 43,483)
Assessed Valuation of Taxable Property, 2019.................. $ 773,762,884 100.00% 33.33% $17,794.61
Estimated Actual Value, 2019.........ccccooiiieniieinieeee $2,321,288,652 300.00% 100.00% $53,383.82
Direct Bonded Debt(2) ..........ccoevvviririiiniiiiiicc e $ 32,125,000 4.15% 1.38% $ 73879
Overlapping Debt:(3)
SChOOIS ... $ 51,602,952 6.67% 2.22% $ 1,186.74
All OLNEIS ...t 23,268,864 3.01% 1.00% 535.13
Total Overlapping Bonded Debt ..........ccccoeevieiiiiniiiiiiinnne $ 74871816 9.68% 3.23% $ 1,721.86
Total Net Direct & Overlapping Debt (2)(3)......ccccooeeveeeneenne $ 106,996,816 13.83% 4.61% $ 2,460.66
Notes: (1) Source: The City
(2) Includes the Bonds and excludes the Refunded Bonds. Subject to change.
(3) As of November 20, 2019.
Equalized Assessed Valuation(/)
Levy Years
Property Class 2015 2016 2017 2018 2019
Residential..........cccceoinieiinienee. $ 561,906,781 $ 576,849,751 $ 590,832,070 $ 601,448,013  $613,432,332
Farm ..o 190,331 200,287 211,225 221,447 230,474
Commercial .........coovevirvenrnienene 283,182,024 289,053,479 296,119,669 303,767,497 303,099,827
Industrial.......ccccooirieiiniiiieee 13,743,767 13,869,220 13,552,678 13,599,042 12,666,632
Railroad ........ccoeviviiiiecieeee 883,957 1,001,637 1,123,717 1,195,239 1,352,928
Total Assessed Value.................. $ 859,906,860 $ 880,974,374 $ 901,839,359 $920,231,238  $ 930,782,193
Increment and Abatements ........... $(147,592,881)  $(147,596,702) $(148,653,680)  $(158,174,824) $(157,019,309)
Taxable Assessed Value . $ 712,313,979 $ 733,377,672 $ 753,185,679 $762,056,414 $773,762,884
Percent change +(-)......cccccceeveennenne. 0.07%(2) 2.96% 2.70% 1.18% 1.54%

Notes: (1)  Source: Rock Island County Clerk.

(2) Percentage based on 2014 EAV of $711,781,582.



Representative Tax Rates(/)

(Per $100 EAV)
Levy Years
2015 2016 2017 2018 2019
City Rates:
COrPOrate......eeiueieiie ettt $0.0000 $0.0000 $0.0000 $0.0000 $0.0000
i 0.3832 0.3976 0.3872 0.3640 0.3372
0.4974 0.5496 0.5666 0.6062 0.6369
0.4898 0.6670 0.6864 0.7188 0.7655
0.2342 0.0656 0.0392 0.0000 0.0000
Parks and Recreation...........ccoceeviieiiiiieinineene 0.3750 0.4056 0.3948 0.3712 0.3158
Social SECUNtY .......oeiiiiiiiiiiit e 0.0986 0.0000 0.0000 0.0000 0.0000
Total City Rate.......ccceveveeiieeiieiieeie e $2.0782 $2.0854 $2.0742 $2.0602 $2.0554
Rock Island County(2) ........cccoeeeiiiieiieiiieniene. 1.2480 1.2466 1.2436 1.3674 1.4602
Moline TOWNShIp.......c.cociiiiiiiiiccceiee 0.2498 0.2498 0.2536 0.2586 0.2623
School District Number 40..........ccccceovieniininene 5.1594 5.1498 5.1094 5.0318 5.0438
Metro Airport Authority ..........cccooeeiiiiiiiiiieee 0.0750 0.0750 0.0756 0.0748 0.0733
Community College District Number 503 ........... 0.5598 0.5718 0.5676 0.5632 0.5714
Metro Transit Authority ...........cccceiiiiiiiniiinne 0.2086 0.2056 0.2120 0.1952 0.1958
TOtal o $9.5788 $9.5840 $9.5360 $9.5512 $9.6622

Notes: (1) Source: Rock Island County Clerk.
(2)  Includes rate for the Forest Preserve.

Tax Extensions and Collections(])

Coll. Taxes Total Collections
Year Extended Amount(2) Percent

$14,684,000 $14,675,345 99.94%
14,684,000 14,628,872 99.62%
14,803,310 14,757,196 99.69%
15,289,920 15,250,399 99.74%
15,620,000 15,595,030 99.84%
15,699,886 15,657,170 99.73%
15,903,922 In Collection

Notes: (1) Source: The City.
(2) Collections as of January 27, 2020.

Principal Taxpayers(/)

Taxpayer Name Business/Service 2019 EAV(2)

Deere & COMPaNY ........cccecveeveeeerieeieireereesie e $13,041,936
Southpark Mall..........ccceevevenne i .. 11,224,370
Regal Cinemas/Prop MGMT ..... 5,145,568
Financial District Properties..........cccccooveiiennnnes Real Property ... s 4,701,256
Walmart ........ooiiiieee e Retail STOre.......c.oiveiiiieic e 3,906,212
Dial Point at Moline.................... ...Real Property ... 3,310,430
PEDCOR Inves 2006 XCVI LP.. ...Real Property ... .. 3,049,845
Raddison/TGI Friday .........cccoceeiiiiieenieiieeieene HOEEI .. e 2,941,829
CARR LP ..ot Real Property .......ooooiiiiiiieeiee e 2,847,987
Moline FNMA LLC/Corelgic. ...Real Property ... 2,795,958
TOAL e ... $52,965,391
10 Largest Taxpayers as Percent of TOtal ..........cciiiiiiiiiiii e 6.85%

Notes: (1) Source: Rock Island County Clerk.
(2) Every effort has been made to seek out and report the largest taxpayers. However, many of the
taxpayers listed contain multiple parcels and it is possible that some parcels and their valuations
have been overlooked. The 2019 EAV is the most current available.



APPENDIX C

AUDITED FINANCIAL STATEMENTS OF THE CITY
FOR THE FISCAL YEAR ENDED
DECEMBER 31, 2019

The audited financial statement contained in this Appendix (the “Audit”), including the independent
auditor’s report accompanying the Audit, has been prepared by Mack and Associates, P.C. (the “Auditor”), and
approved by formal action of the City Council. The City has not requested the Auditor to update information
contained in the Audit; nor has the City requested that the Auditor consent to the use of the Audit in this Term
Sheet. Other than as expressly set forth in this Term Sheet, the financial information contained in the Audit has not
been updated since the date of the Audit. The inclusion of the Audit in this Term Sheet in and of itself is not
intended to demonstrate the fiscal condition of the City since the date of the Audit. If you have a specific question
or inquiry relating to the financial information of the City since the date of the Audit, you should contact the
Finance Director of the City.



City of Moline, Illinois o
Hypothetical Illustration for Refunding GO Ref. Bonds, Series 2012F

Assumed Dated/Delivery: August 1, 2020

Assumes BQ Rates, Private Placement
Tlustrations arc subject to change based on market conditions. Actual rates may vary from thosc assumed.

Table of Contents

Report

Debt Service Comparison !

Debt Service Schedule 2
Pricing Summary 3
Sensitivity Summary of Savings by Maturity 4

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending any action to you. Baird is not
acting as an advisor to you and docs not owc you a fiduciary duty pursuant to Section 15B of the
Securities Exchange Act of 1934, Baird is acting for its own interests. You should discuss the
information contained herein with any and all internal or cxternal advisors and cxperts you deem
appropriate before acting on the information. Baird seeks to serve as an underwriter (or placement
agent) on a futurc transaction and not as a financial advisor or municipal advisor. The primary rolc
of an underwriter (or placement agent) is to purchase, or arrange for the placement of, securities in
an arm’s length commercial transaction with the issucr, and it has financial and other intcrests that
differ from those of the issuer. The information provided is for discussion purposes only, in seeking
to serve as underwriter (or placcment agent). Sce “Important Disclosurcs” contained herein.
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City of Moline, lllinois

Hypothetical [llustration for Refunding GO Ref. Bonds, Series 2012F
Assumed Dated/Delivery: August 1, 2020

Assumes BQ Rates, Private Placement

IHustrations are subject to change based on market conditions. Actual rates may vary from those assumed.

Debt Service Comparison

Potential
Date Total P+l Prior New D/S Old Net D/S Savings
L1/0L2020 6,398.00 510,000.00 516,398.00 516.39%.00 .
110172021 585,592.00 - 585.592.00 620.850.00 35.258.00
L1/0L2022 589,320.00 - 589.320.00 623.030.00 35.730.00
11/31/2023 587,936.00 - 587,936.00 628.250.00 4031400
11/01/2024 586.496.00 - 386,496.00 624,750.00 _E!___,LIL.‘_';.LLEJ_\\
Total $2,355,742.00 $510,000.00 $2,865,742.00 $3.015,298.00 /’ $149,556,00 ) ﬁ

k‘-—-_.___._..-f""

PV Analysis Summary (Net to Net)

Potential Gross PV Debt Service Savings 189,431,79
Potenual Net PV Cashflow Savings (o 1.120%(Bond Yield) 189.431.79
Transfers from Priot Issue Debt Service Fund {44,027.00)
Contingency or Rounding Amount 4.960.00
Porential Net Present Value Benefit 515036479
Potential Net PV Benefit / $2,230,000 Retunded Pringipal 6. 7434,

Refunding Bond Information

Refunding Dated Date 8/01:2020
Refunding Delivery Date ] 01,2020
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City of Moline, Illinois -

Hypothetical Illustration for Refunding GO Ref. Bonds, Series 2012F

Assumed Dated/Delivery: August 1, 2020

Assumes BQ Rates, Private Placement

Iustrations are subject to change based on market conditions. Actual rates may vary from those assumed.

Hypothetical Debt Service Schedule

Assumed

Date Principal Coupon* Interest Total P+l
LOL2020 - - 6,398.00 6,398.00
10172021 560,000.00 1.120% 25,592.00 585.592.00
HiAL2022 570.000.00 1.120% 19,320.00 589,320.00
11012023 575,000.00 1.120% 12,936.00 587.936.00
L1/01/12024 580,000.00 1.120% 6,496.00 580,496.00
Total $2,285,000.00 - §70,742.00 $2,155,742.00

Yield Statistics
Bond Year Dollars $6,316.25
Average Life 2.764 Ycars
Average Coupon 1.1260000%
Potential Net Interest Cost (NIC) 1.1200000%
Potential True Interest Cost (TIC) ; 1.1201440%

*This illustration represents a mathematical calculation of potential interest cost savings, assuming
hypothetical rates based on current rates for general obligation bonds rated A1 as of June 12, 2020.
Actual rates may vary. If actual rates are higher than those assumed, the interest cost savings
would be lower. This illustration provides information and is not intended to be a
recommendation, proposal or suggestion for a refinancing or otherwise be considered as advice.

Baird Public Finance




City of Moline, Illinois
Hypothetical Illustration for Refunding GO Ref. Bonds, Series 2012F
Assumed Dated/Delivery: August 1, 2020

Assumes BQ Rates, Private Placement
[llustrations are subject to change based on market conditions. Actual rates may vary from those assumed.

Pricing Summary

Assumed Assumed Maturity

Maturity Type of Bond Coupon* Yield" Value Price Dollar Price
1170172024 Fenn | Coupon 1.120% 1.120% 2.285.000.00 100.000% 2.285.000.00
Total - - - $2,285,000.00 - $2.285,000.00

Bid Information
Par Ameunt ol Bonds $2.285,000.00
Ciruss Production $2.285,000 00
13id {100, 000%) 2.285.000.00
l'otal Purchase Price $2.285.000,00
Bond Year Dollars $6.316.25
Average Lite 2.764 Years
Average Coupon 1.1 200000%,
Potential Net Interest Cost (NIC) 1.1 20000,
IPotenuial True Interest Cost (TIC) 1.1201440%,

*This illustration represents a mathematical calculation of potential interest cost savings,
assuming hypothetical rates based on current rates for general obligation bonds rated Al as of
June 12, 2020. Actual rates may vary, If actual rates are higher than those assumed, the interest
cost savings would be lower. This illustration provides information and is not intended to be a
recommendation, proposal or suggestion for a refinancing or otherwise be considered as advice.
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City of Moline, Illinois

General Obligation Refunding Bonds, Series 2012F
Dated/Delivery: March 20, 2012

Callable: November 1, 2020 @ Par

Hlustrations are subject to change based on market conditions. Actual rates may vary from those assumed.

Sensitivity Summary of Savings by Maturity

Maturity Coupon Principal Call Date - 0.100% Base + 0.100%
11/0172021 4.000% 520,000 11/01/2020 342267 290251 2.383.37
1140112022 4.00{%% 545,000 L H01/2020 1920292 18,110.95 17,022.18
1170112023 5.000% 570,000 1/01/2020 52963.82 321687 49,476.68
11/0112024 5.000% 595,600 1170172020 77.638.68 75.195.28 72,763.58
Total - 52,230,000 - $153,228.09 $147,425.61 $141,645.81
SUMMARY
Savings as % of Refunded Principal ( - 0.100%) 6.871%
Savings as % of Refunded Principal (Base) 6.611%
Savings as % of Refunded Principal ( + 0.100%) 6.352%
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Important Disclosures _ _ . w

S x T EE == ems

e —————

Robert W. Baird & Co. Incorporated (“Baird”) is not recommending that vou take or not take any
action, Baird is not acting as financial advisor or municipal advisor to you and does not owe a fiduciary
duty pursuant to Section 158 of the Securities Exchange Act of 1934 to you with respect to the
information contained herein and/or accompanying materiais (collectively, the “Materials”). Baird is
acting for its own interests. You should discuss the Materials with any and all internal or external
advisors and experts that you deem appropriate before acting on the Materials,

Baird seeks to serve as underwriter in connection with a possible issuance of municipal securities you
may be considering and not as financial advisor or municipal advisor. Baird is providing the Materials
for discussion purposes only, in anticipation of being engaged to serve as underwriter (or placement
agent).

The role of an underwriter includes the following: Municipal Securities Rulemaking Board Rule G-17
requires an underwriter to deal fairly at all times with both municipal issuers and investors. An
underwriter's primary role is to purchase the proposed securities to be issued with a view to
distribution in an arm’s length commercial transaction with the issuer. An underwriter has financial
and other interests that differ from those of the issuer. An underwriter may provide advice to the
issuer concerning the structure, timing, terms, and other similar matters for an issuance of municipal
securities. Any such advice, however, would be provided in the context of serving as an underwriter
and not as municipal advisor, financial advisor or fiduciary. Unlike a municipal advisor, an underwriter
does not have a fiduciary duty to the issuer under the federal securities laws and is therefore not
required by federal law to act in the best interests of the issuer without regard to its own financial or
other interests. An underwriter has a duty to purchase securities from the issuer at a fair and
reasonable price but must balance that duty with its duty to sell those securities to investors at prices
that are fair and reasonable. An underwriter will review the official statement (if any) applicable to the
proposed issuance in accordance with, and as part of, its responsibilities to investors under the federal
securities laws, as applied to the facts and circumstances of the proposed issuance.

The Materials do not include any proposals, recommendations or suggestions that you take or refrain
from taking any action with regard to an issuance of municipal securities and are not intended to be
and should not be construed as "advice" within the meaning of Section 15B of the Securities Exchange
Act of 1934 or Ruie 15Bal-1 thereunder. The Materials are intended to provide information of a
factual, objective or educational nature, as well as general information about Baird {including its Public
Finance unit} and its experience, qualifications and capabilities,

Any information or estimates contained in the Materials are based on publicly available data, including
information about recent transactions believed to be comparable, and Baird’s experience, and are
subject to change without notice. Baird has not independently verified the accuracy of such data.
Interested parties are advised to contact Baird for more information.

If you have any questions or concerns about the above disclosures, please contact Baird Public
Finance,

IRS Circular 230 Disclosure: To ensure compliance with requirements imposed by the IRS, we inform
you that the Materials do not constitute tax advice and shall not be used for the purpose of (i)

avoiding tax penalties or (ii) promoting, marketing or recommending to another party any transaction
or matter addressed herein.





