AGENDA

MOLINE FIREFIGHTERS’ PENSION BOARD
Thursday April 26,2012 — 8:30 a.m.
Conference Room-Moline Fire Department
1630 8th Avenue, Moline, Illinois

Trustees: Brian Vyncke (President) Dick Brown (Elected)
Mike Rasche (Secretary) Kathleen Carr (Treasurer)
Scott Raes (Appointed)

Notice is hereby given that the Board of Trustees of the Moline Fire Pension Board will hold a
meeting that will commence at 8:30 a.m. on Thursday, April 26, 2012 in the Conference Room -
Moline Fire Department 1630 8th Avenue, Moline, Illinois to discuss the public business as set
forth in the Agenda below.

L. Meeting Call to Order
2. Roll Call of Members
3. Election

4. Approval of Minutes
A. Minutes of the January 26, 2012 meeting

5. Report/Expenses:
A. Quarterly Investment Report

B. Expenses
C. Treasurer’s Report
6. Correspondence

A. Letter from Investment Consultants dated 1/23/2012
B. Letter from Investment Consultants dated 3/31/2012

7. New Business
A. Final pension payment for Madeleine Lambert
B. QILDRO request from Ruud, Scovil & Marsh dated April 2, 2012
C. Annual Report
D. Fall IPPFA Conference

8. Public Comment
9. Adjournment
Any person with disabilities who wishes to attend the meeting who requires a special accommodation, or

any other person requiring a special accommodation in attending the meeting, should notify Andrea Awbrey, Moline
Fire Department, 524-2250, at least 24 hours prior to the scheduled meeting time.



Present:

Minutes

MOLINE FIREFIGHTERS’ PENSION BOARD

Thursday January 26,2012 - 8:30 a.m.
Conference Room-Moline Fire Department
1630 8th Avenue, Moline, Illinois

Brian Vyncke (President) Absent: Kathy Carr (Treasurer)
Dick Brown (Elected)

Mike Rasche (Secretary)

Scott Raes (Appointed)

Andrea Awbrey (Recording Secretary)

Janet Zam (Benefits Coordinator)

Don Stanforth (Financial Consultant)

Dennis Hanks (Firefighter)

President Brian Vyncke opened the meeting at 8:40a.m.

Roll Call of Members-Absent: Kathy Carr (Treasurer)

Approval of Minutes

A.

Minutes of the October 27, 2011 Meeting.

Dick Brown, seconded by Mike Rasche, made a motion to approve the minutes.
Motion carried unanimously.

Minutes of the November 18, 2011 special meeting.

Dick Brown, seconded by Mike Rasche, made a motion to approve the minutes.
Motion carried unanimously.

Minutes of the January 3, 2012 special meeting.

Dick Brown, seconded by Brian Vyncke, made a motion to approve the minutes.
Motion carried unanimously.

Report/Expenses:

A.

Quarterly Investment Report

Don Stanford presented the Quarterly Investment report. Brian Vyncke,
seconded by Dick Brown, made a motion to make the following sells and
transfers:

Sell $339,000 DFA Intermediate Govt Fixed-Income I (DFIGX)

Sell $146,000 PIMCO Investment Grade Corp Bd Instl (PIGIX)

Sell $515,000 Vanguard GNMA Adm (VFIJX)

Transfer $100,000 from Fixed to Large Cap Blend

Transfer $450,000 from Fixed to Small Cap Value

Transfer $450,000 from Fixed to Large Cap Value

Motion carried unanimously.

Mike Rasche, seconded by Brian Vyncke, made a motion to approve the
Quarterly Investment Report. Motion carried unanimously.

Expenses

Scott Raes, seconded by Dick Brown, made a motion to approve the expense
report as of 01/10/2012 for $16,488.24 (checks 1219-1228). Motion carried
unanimously.

Treasurer’s Report

Brian Vyncke, seconded by Dick Brown, made a motion to approve the
treasurer’s report dated November 30, 2011. Motion carried unanimously.



5. Correspondence

A.

Correspondence received during the quarter was reviewed with no action taken.

6. New Business

A.

B.

Open Meetings Act Amendment Training

This will be tabled until a later date when more information is available.

Letter from Lt. Dennis Hanks requesting to pull Duty Disability Application.
Dick Brown, seconded by Scott Raes, made a motion to accept the request.
Motion carried unanimously.

Renewal of Fiduciary Insurance

Scott Raes, seconded by Dick Brown, made a motion to approve the renewal of
the Fiduciary Insurance with Travelers Insurance. Motion carried unanimously.
Election

Dick Brown, seconded by Scott Raes, made a motion to proceed with notice of
election for the open position of President. Motion carried unanimously.

IPPFA Spring Conference

Dick Brown, seconded by Brian Vyncke, made a motion to approve expenses
occurred at the Spring IPPFA Conference for those attending. Motion carried
unanimously.

7. Public Comment
There were no public comments

8. Adjournment
Brian Vyncke, seconded by Scott Raes, made a motion to adjourn at 10:15a.m. Motion
carried unanimously.

Respectfully Submitted
Andrea J. Awbrey
Recording Secretary

Approved by,
Mike Rasche
Secretary



Firefighters’ Pension Expenses for Approval as of 03/31/12

Check #

1251
1252
1253
1254
1255
1256
1257
1258

Total

Payee Amount

Investment Consulting $4,778.23
First Midwest Bank $2,322.46
Advisory Research $5,253.19
Willis of Illinois $7,090.00
Dana Investment Advisors  $3,584.39
City of Moline $ 4650
IPFA $ 250.00
City of Moline $ 89.97

$23,414.74

Description

Investment Fees
Investment Fees
Investment Fee
Insurance

Investment Fee

Postage

Seminar (Carr/Awbrey)
Hanging file folders



MOLINE FIREFIGHTERS' PENSION

TREASURER'S REPORT
AS OF February 29, 2012

ASSETS:

Cash - Checking

Cash - Trust Account

Employer Contributions Receivable
Tnterest Receivable

Investments - Agencies
Investments - Equities

Other Investments

REVENUES:

Employer Contributions
Interest Earnings
Employee Contributions
Other

EXPENSES:

Pension Payments - Widows
Pension Payments - Duty Disabled
Pension Payments - Retirees
Pension Payments - Non Duty Disabled
Pension Payments - Separation
Payroll Services

Medical

Investment Fees

State Filing Fee

Seminars

Actuary Services

Audit Services

Insurance Bond

Postage

Memberships

Other Supplies

NET ASSETS

Debit

$352,788
$525,231
$3,007,810
$13
$0
$7,959,982
$13,790,962

$124,635
$114,618
$794,754
$0

$0

$811

$0
$15,938
$0

$250

$0

$0
$7,090
$586

$0

$90

$26,695,559

Credit

$106,065
$78,227
$114,945
$0

$26,396,322

$26,695,559



G

INVESTMENT
CONSULTING
GROUPFP, INC.

5117 JERSEY RIDGE ROAD + SUITE ONE ¢ DAVENPORT, IOWA 52807
TEL: (563) 322-2322 * TOLL FREE: (800) 824-8668 ¢ FAX: (563) 322-4966

January 23, 2012

City of Moline Firefighters Pension
Attn: Kathy Carr

1630 8™ Avenue

Moline, IL 61265

Dear Kathy:

Enclosed are the invoices for Moline Firefighters Pension from First Midwest Bank Trust Division.
We have reviewed them and found them to be within our normal range of tolerance. Please pay

them at your earliest convenience.

If you have any questions, please give me a call.

Yours truly,

INVESTMENT CONSULTING GROUP, INC.

an[/ ﬁéw %

Donald R. Stanforth
Certified Investment Management Analyst

DRS:rcs

Enclosures
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MOLINE FIRE Account: 92-5001-01-8

Invoice: 5016355
Invoice Date: January 13, 2012
Page 1 of 3
Account Officer: Stephen J. Dembosky (309) 797-7627

stephen.dembosky@firstmidwest.com

Invoiced Fee Summary

Balance From Previous Invoice $1,583.51
Payments Received -1,583.51
Current Quarterly Fees 1,667.53

Accountis included on this Invoice

92-5001-01-8 MOLINE FIRE PENSION-MUTUAL FUNDS
82-5001-11-7 MOLINE FIRE PENSION SMALL-ADVISORY
92-5001-21-6 MOLINE FIRE PENSION LARGE-DANA

IMPORTANT PAYMENT INFORMATION
PLEASE REMIT PAYMENT WITHIN 30 DAYS OF INVOICE DATE.

PAYMENTS NOT RECEIVED WITHIN 90 DAYS MAY BE CHARGED TO YOUR ACCOUNT.
CALL YOUR ACCOUNT ADMINISTRATOR IF YOU HAVE ANY QUESTIONS.

RN
@{//}"
CUSTOMER COPY

Detach and return portion below in the enclosed envelope. Qc

Account:  92-5001-01-8 Invoice: 5016355
Invoice Date: January 13, 2012

Amount Paid:

PAYMENT DUE 30 DAYS FROM INVOICE DATE

Please remit payment fo:

Cit gf of Moline
Kathy Carr

1630 8th Avenue

Moline IL 61265

Qc



MOLINE FIRE Account:

invoice:

Invoice Date:

Page 2 of 3

Current Quarterly Fees To 12/31/2011

82-5001-01-8
5016355
January 13, 2012

Total Relationship Market Value: $22,233,736.82
UNION CUSTODY FEE SCHEDULE
Based on $22,233,736.82 in value:
First $22,233,736.82 @ 0.030%

Annual Total

Total Current Period Fees

Amount Due for Current Period

6,670.12

$6,670.12
X 1/4

$1,667.53
$1,667.53

$1,667.53



MOLINE FIRE Account: 92-5001-01-8

Invoice: 5016355
invoice Date: January 13, 2012
Page 3 0f 3
Current Quarterly Fees To 12/31/2011
92-5001-01-8 MOLINE FIRE PENSION-MUTUAL FUNDS
UNION CUSTODY FEE SCHEDULE 1,331.26
92-5001-11.7 MOLINE FIRE PENSION SMALL-ADVISORY
UNION CUSTODY FEE SCHEDULE 157.48
92-5001-21-6 MOLINE FIRE PENSION LARGE-DANA
UNION CUSTODY FEE SCHEDULE 178.79
Total Current Period Fees $1,667.53

Amount Due for Current Period $1,667.53




CITY OF MOLINE FIREFIGHTERS PENSION ﬁ}(\?/%?élg't 92-5%%11-5,?;152
;l;l‘l&?( LARGE CAP VALUE-FIRST MIDWEST Invoice Date: January 13, 2012
Page 1 of 2
Account Officer: Stephen J. Dembosky (309) 797-7627

stephen.dembosky@firstmidwest.com

Invoiced Fee Summary

Balance From Previous Invoice $585.81
Payments Received -585.81
Current Quarterly Fees 654.93

IMPORTANT PAYMENT INFORMATION

PLEASE REMIT PAYMENT WITHIN 30 DAYS OF INVOICE DATE.
PAYMENTS NOT RECEIVED WITHIN 90 DAYS MAY BE CHARGED TO YOUR ACCOUNT.
CALL YOUR ACCOUNT ADMINISTRATOR IF YOU HAVE ANY QUESTIONS.

CUSTOMER COPY

Detach and return portion below in the enclosed envelope. QcC
Account:  92-5001-31-5 invoice: 5016356
Invoice Date: January 13, 2012
Amount Paid:
PAYMENT DUE 30 DAYS FROM INVOICE DATE
Please remit payment to:

Cit §I of Moline
Kathy Carr

1630 8th Avenue
Moline IL 612865

QC



I INVESTMENT
C CONSULTING
G GROUE INC.

5117 JERSEY RIDGE ROAD ¢ SUITE ONE ¢ DAVENPORT, IOWA 52807
TEL: (563) 322-2322 « TOLL FREE: (800) 824-8668 * FAX: (563) 322-4966

March 31, 2012

Ms. Kathleen Carr

City of Moline - Finance Department
1630 8th Avenue

Moline, IL 61265

Dear Kathy:

As required by the Securities and Exchange Commission (SEC) we are enclosing our “Privacy Statement”,
and will provide to you, on request, a copy of the current ADV Part II for Investment Consulting Group, Inc.

Upon request, we will provide to you a copy of our Financial Services Professional Liability Insurance
Policy.

Additionally, the Commission adopted new rule 204A-1 that requires registered investment advisors to
adopt a code of ethics. We have complied with this new rule and have updated our ADV Part II. We will
provide a copy to you on request.

Please do not hesitate to let us know if you have any questions, or would like a copy of either.
Yours truly,
INVESTMENT CONSULTING GROUP, INC.

Donald R. Stanforth, Presidv t
Certified Investment Management Analyst

DRS:dlc

Enclosure




INVESTMENT CONSULTING GROUP, INC.,

PRIVACY STATEMENT

In Accordance with SEC Regulation S-P (Privacy Rules)

Companv policy recarding privacy of client information

The client relationship is a fiduciary and confidential trust. All staff
members shall treat any information or knowledge regarding clients as
highly personal and confidential.

Personal information we collect about vou

We collect nonpublic personal information about you from the following
sources:

* Information we receive from you and/or on applications and related
forms; and

* Information about your transactions with us, or others.

Personal information we disclose about vou

We do not disclose, nor have we ever disclosed, any nonpublic personal
information about our clients or former clients to anyone, except as required

by law.

Questions

If you have any questions about our privacy policy, please contact us. You
may call (563) 322-2322 or toll free (800) 824-8668, or e-mail

info@investmentconsultinggrouping.com.

INVESTMENT CONSULTING
GROUP, INC.

P RN
G0 ]



MOLINE FIREFIGHTERS PENSION FUND
BOARD OF TRUSTEES

1630 8™ Avenue Moline, Illinois 61265 Phone 524-2071

March 12, 2012

TO: Moorhead, Petersen and Woodward, LLP
Attn: Marlene
Fax: 757-0552

Please process a final payment to Madeleine Lambert (#1525)
from the Moline Firefighters’ Pension rolls as she died on March
10, 2012. The prorate amount to be paid on 4/1/2012 is $373.96
($1,159.27 / 31 days x 10 days).

ol es Q. Ca
Kathleen A. Carr, Treasurer




